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February 12, 2021 

BSE Limited 
National Stock Exchange of India Limited 

Kind Attn: Manager - Corporate Relationship 

Dear Sir, 

Sub: Proceedings of the Board Meeting held on February 1L 201 I 
Ref: Scrip Code - BSE - 540789/ NSE - DNAMEDIA - EQ 

DAILY DNA NEWS & 
ANALYSIS 

• 

The Board of Directors of the Company at the Meeting held today i.e. on February 12, 20a (which 
commenced at 4:30 p.m. and concluded at 5.45 p.m.) has : 

1. Inter alia approved Unaudited Financial Results of the Company for the 3,d quarter of the 
Financial Year 2020-21 and Nine Months ended on December 31, 2020, prepared as per 
Indian Accounting Standards. 

Copy of Unaudited Financial Results for the 3,d Quarter of the Financial Year 2020-21 and 
Nine Months ended on December 31, 2020 along with the Limited Review Certificate on 
Financial Statements issued by the Statutory Auditor of the Company is enclosed. 

2. Took on record resignation of Mr. Ankit Shah as Company Secretary and Key Managerial 
Personnel of the Company with effect from the close of business on February 12, 2021. 

3. Approved based on recommendations of the Nomination & Remuneration Committee, 
appointment of Mr. Dhaval Ashar, a qualified Company Secretary (ACS 22281) with 
around 12 years of experience, as Company Secretary & Key Managerial Personnel 
pursuant to Section 203 of the Companies Act, 2013 and Compliance Officer under SEBI 
Listing Regulations and Company's Insider Trading Code, as revised with effect from 
February 13, 2021. 

Kindly acknowledge receipt 

Yours truly, 
Diligent Media Corporation Limited 

Nishikant Upadhyay 
Director 

Encl: As above 
Tel: +91 2239802200 www.dnaindia.(om 
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Ji. ~. ~barma &: QtO. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 
ON REVIEW OF INTERIM FINANCIAL RESULTS 

FOR NINE MONTHS AND QUARTER ENDED 31 DECEMBER 2020 

TO THE BOARD OF DIRECTORS OF 
DILIGENT MEDIA CORPORATION LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
DILIGENT MEDIA CORPORATION LIMITED ("the Company"), for the nine 
months and quarter ended 31st December 2020 (the Statement), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI) . A review of interim financial info rmation 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain aSsurance that 
we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opiru on. 

4. As reported in the preceding quarter / s amongst others, we continue to refer to the 
following notes: 

I. Note no. 4 related to discontinuation of print media operations with effect 
from October 10, 2019 of print publication of all editions of its English Daily 
Newspaper called 'DNA' and ceased to print with effect from October 11, 
2019 vernacular weekly magazine called 'Zee Marathi Disha' The financial 
effect of discontinued operations are included in Unaudited Financial results 
for prevoius periods presented above of print publication, (being 
discontinued operations), have been restated and disclosed seperately under 
discontinued operations and classifed as required by the Ind ian Accounting 
Standards 105 "Non-current Assets Held for Sale and Discontinued 
Operations" and Schedule III of the Companies Act, 2013. 
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B S SHARMA & CO., CHARTERED ACCOUNTANTS, DILIGENT MEDIA CORPORA nON LIMITED 

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 
FOR NINE MONTHS AND QUARTER ENDED 31 DECEMBER 2020 conti.. . .. 

ii. 

: 2 : 

Note no. 5 related to payment of Rs.72,22.50 Lakhs given as Business 
Advance or Inter-corporate deposits, during the preceding financial years to 
ultimate four parties for the purposes as stated in various agreements 
entered into during that time. However, due to non-performance of the 
terms and conditions by the said parties, the advances so given were 
converted effective 31 May 2019, into Inter-corporate deposits (I CDs) 
carrying interest @ 12% p. a. Based thereon, interest income of Rs.218.45 
Lakhs is accounted on the said ICDs for the quarter and Rs.652.99 Lakhs for 
nine months ended 31.12.2020 subject to confirmation from parties 
concerned. However, no sufficient appropriate audit evidence is produced 
before us to support the assessment over recoverability of the Principal and 
Interest thereon, hence we are unable to comment. 

tii. Note No.6 states that the Company has detailed the reason for not showing 
related Assets held for sale, as required under Ind AS 105. Consequent 
thereto no Deferred tax is provided during the year and balance brought 
forward from preceding years has been continued with the expectation of 
future profit arising out of various options being exercised by the 
Management, as detailed in Note no. 8 to the financial result. 

iv. Note no. 7 related to Management's contention of preparing the financial 
results on Going Concern basis, despite continuous losses in preceding 
years. However, in the opinion of the Management, considering various 
schemes for revival, support from the sale of assets, settlement of NCO 
liability, as appearing in the financial results and Note no.4(v) and (vi) 
hereinafter, etc., it was considered appropriate to prepare the financial 
statements on going concern basis. 

v. As reported in Note no.9 hereof and the Limited Review reports of the 
preceding quarters, the Company was engaged in discussions and 
negotiations with the Debenture Trustee for the Non-Convertible Debentures 
aggregating to INR 250 Crore issued in June 2015, for which a Corporate 
Guarantee for repayment was given by Zee Media Corporation Limited 
(ZMCL) . After the invocation of the said Guarantee, the liability against, 
NCDs has been discharged by the Corporate Guarantor i.e., ZMCL. The 
Company received No due Certificate dated 3 February 2021 from the 
Debenture Trustee confirming the discharge of the settled liability under 
NCO of the Company under the Corporate Guarantee. Hence the company 
is liable to pay ZMCL Rs.290,00 Lakhs under the said settl ement. 

vi. As reported in Note no.10 and in above para (v), on the basis of the 
settlement of the dues to Debenture Trustees, the resultant excess provision 
of interest of Rs.137,24.82 Lakhs made by the Company in the preceding 

.. .. .. . ... ...... . 3 



B S SHARMA & CO., CHARTERED ACCOUNTANTS, DILIGENT MEDIA CORPORATION LIMITED 

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 
FOR NINE MONTHS AND QUARTER ENDED 31 DECEMBER 2020 conti. .... 

: 3: 

years, based on the terms and conditions of the NCD issue, has been 
reversed to the Statement of Profit & Loss for the quarter ended 31 December 
2020, and is considered under the head "Excess provision of Interest of 
previous years written Back" under Other income of Discontinued 
operations. 

vii. As reported in para (i) above and Note no.11 to the financial results, due to 
discontinuation of Print Operations w.e.f., 10th and 11th October 2019 most 
of the employees forming part of editorial, sa les, marketing and circulation 
team had resigned. The settlement with part of the workers is completed 
and settled. With the rest of the factory workers, settlement has been reached 
and the process of payments of dues are going on. The settlement of dispute 
with second and the last Workers' Union at Mhape, Thane, has been arrived 
at in February 2021 and steps are under way for completion of all the legal 
formalities to execute the Settlement Agreement, withdrawal of case filed by 
the said Union before the Labour Court, payment of the dues under the 
Agreement etc., The management is hopeful of completing the settlement 
this financial year ending 31 March 2021, Necessary provisions for liability, 
will accordingly be made on actual settlement. 

Vlll. As reported in June 2020 Quarter Limited Review Report and described 
herein the Note no.13, the management has its internal assessment as to the 
realizability of carrying values of the current assets and other assets . 
However, the management has not carried out a detailed and comprehensive 
impairment test in accordance with the principles of Ind AS - 36 -
Impairment of Assets and Ind AS- 109 Financial Instruments. In the absence 
of the aforementioned impairment assessment, we are unable to comment 
upon adjustments, if any, that may be required to the carrying value of these 
assets and consequential impact on the accompanying financial results as at 
31 December 2020. 

ix. As reported in June 2020 Quarter's Limited Review Report and described 
herein in Note no.14, Management at its discretion have written down the 
inventories in the quarter ended 30 June 2020 by Rs.81,13 Lakhs (being 50% 
of the total inventory of Rs.1,62.26 Lakhs) on estimation basis, considering 
the age of holding and the estimated realizable rates of such inven tory. The 
loss has increased, and inventories have decreased by the same amount. 

x. No provision for Tax has been made during the quarter since the Company 
has sufficient lower of the book loss or depreciation to set off the income 
under section 115JB of the Income Tax Act 1961 (Act). Alternatively, the 
company will consider adoption of provisions of section 115BAA of the Act 
or will rework the tax liability at the year end and will make necessary 
provision thereof, if any, as required under the statute. 



B S SHARMA & CO., CHARTERED ACCOUNTANTS, DILIGENT MEDIA CORPORATION LIMITED 

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 
FOR NINE MONTHS AND QUARTER ENDED 31 DECEMBER 2020 conti.. ... 

Our opinion is not modified in respect of these matters . 

5. Based on our review conducted as stated in paragraph 3 above, except for the possible 
effect of the matters, as applicable, described in paragraph 4 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For B S SHARMA & CO 
Chartered Accountants 
(Firm's Registration No. 128249W) 
UDIN: 21031578AAAAEI1901 

CA B S Sharma 
PROPRIETOR 
Membership No. 031578 

Mumbai,12.02.2021 
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Dillcent Media (orpor.ltlon limited 

ClN: L:!l1:!OMHlonSPLClS1377 

R~gl ~lNCd office: 18111 Floor, "A" Wm C, M~ r Jl hon fut"rc~, N M Jo,hl MJrp_ lOWN PJ, ~ I , Mumb, I -4DOOB 

W .... w d~ .. 'nd, .1 <Om 

U"Dudlred flnancl.1 rr<urh fo r lhr qU,rtN .nd nine monlh . ended n Oe'emb\:r, 20 20 

Qwrlor onded On 

31·ll-2020 (R ei 
lO-O'J-2020 31·12·2019 

Pa rticular< (Re~ tolrd) (Re' (Ro<r~t"d) (Rot 
nOlO no 4) 

n(>t~ n04! no'rn . ~\ 
Unoudl lcd Un,udlrod Unoudlted 

Cont in uing Oper.lljOn~ 

3) Reve nue from ope r::lt i on~ '" " " b) Othor Incomo " Tot.ll )ncome (.l .b) m " " 
E>tpen~es 

~) Co~: of R:lW MJ!cri~1 Con:umed 

b) In crea~c/ IOecroJ:ic)In Invento ri es 

c) Employoll b~ncfi t oxpon: 1I 
d) F,n.nee coou 

e) Depreciation and .l mortl~Jtlon expe n:ie 

f) Other expenseo " " TOt::l1 expen:es (.l to f I 1 " " Proflt/( loss) before T.lX (1-2) W " 7 
less: T;.x expensc 

a) CurrO nt T~. 
b) Deforrod t ~x chJ rCe / (credit) 

Tot;. I!:Ix (h.l rae / (credit) I J·b J 

Prof1!/l to~s) ;.fte r hx from cont lnuln!; oper3tlons (3-4) '" " 7 

Discontinued op~rJtlon (ref('r not~ no. 4 ) 

a) Plofit/(lo~:) ;'Ifte r T~x from di~con tl n ucd operJ llons 

before : JX 16.035 (1 ,567) (1,769) 

b) Tax eKpCnoes J (credi t ) of <;!:~contlnuod OPOI,lloM 

c) Profit / (lO$l) from discont inued operJtlon~ ~fter t.lX 
( ~-b) 16,036 {1.567 (1.769 
Profit / ( Los~) for the period (5-S(c')} 16,1057 (1 ,5205) (1.768) 
Other comprehcnsive Income 

(ttcms ttlllt will not be rctlJ,.lfled ~ ub~eQuentJlIv to 

profit or loss) 

'I ROmeJ:Ur"mOnl CJin, 00' (Ios~c') '" defined 

benefiu obllCJtlon:. (on March 2020 balil) 70 10 ." 
b) TJX Impact !henCOn (Nil_In vlcw of looso!) 

Tot::ll other compreh.:n'IO/.: Income (J ·b ) 70 70 ." 
Totlll comp re henslye 1r.(om.:/(Lo!s)(6.7) 16.1 67 (1 .515) (1.787) 

P~ld-up eQuity !h:u.: (;.plta l (bee Y31ue of Re .1/- c.leh) 1, 177 1,177 1.177 
Oth N CQultv I EJrnj ng/ ( tos~) pcr ~h3rC ( of Re. 1 eJeh) not 

.lnnu::ll1scd, eX( Cpt for YC.lr cnd. 

B~,ic So Diliuted (for Continuing Bu; ,ncss (Rs.) 0. 10 0.04 0.00 

B::Isic & Dillulcd (fol Discon t lnulld Busino~o (R. ,) 116~ 11.33) 
(1,5::

1 
5J~lc &. Diliuted (fo r Con: in<.""~ eo Di~con:i n~ed 

Busino:m (R~ . l 13.73 11.29) 11.501 

DNA 

R~. In L.lkh~ 
Nln~ monlh> "ndod on Y""r ,,,,d .. d on 

11 - 12-20~0 3l·U-201'J l1-<)]-2020 

( R~<:'I"d) (Ref (Rc.l, lcd) (Rei (R."ol.t"lI) (R"t 
nO'r no_41_ no'" nO 41 not .. no 4 

UMudlted Unaudited Audited 

'" '" '" 
" 
'" '" '" 

" " ", 
" " m 

'" U " 

'" 77 " 
13,OQ3 (4,832) (5,499) 

13.003 .( '.1332 (6.499) 

13.172 (4.e21) (6.476) 

, 

" " 
" 38 

1:1.201 (4 ,821) (6.43e) 

1,177 1.177 1 1.177 
15-1,507) 

0. j4 0.01 0,02 

11.05 (4,1::
1 

(S.5~) 

11.19 (4,101 (S,SO) 



Notos to fl nll.n ci:o.l ro~u lts 

Tho abovo :lud,tod (,n:lnol lil re~ult~ . prQP:lrod In occora:lnco WI'.h tho Indl:ln Accounting St'lr1d:lra" ("Ind A:"). the provls,on.:; of Comp:ln,o~ Act, 20 13 :Ina SE8t 
reg ul 'tj on~. h:l~o bOCln fOV,I'lW(ld by thl! AUa't Comm,Uoe and :lpprovod by tho 80:lrd of D ,rector~ :I t the, r rC~lXlct'~ e moet lr'lg~ hold on 12 Febru:lry 2021. Tho 
Statutery Auditors h.::lVe cmrlC!d out J Llmo.od rov.ew of tho re~ult for the qu'Ir1or ended 31 DOC(lmb<lr 2020. 

Le:l~o" h:ld coo"od w,th I!fll!ct from 31. 10.2019 :Ina there!me .n" Comp:lny I ~ not roqUlred to fellow Ind AS 116 ' Lo,,~o~·. 

Tho Comp::my opor:ltO$ in :I s,nglo roportmg ~ogmont nJmoly D,glt:ll media, PMt,ng, Publ,c.::t'or'l :lr'ld D'$'robutlOn of now:>p"per. HOw<lvor Pnntong , Publ,c;>t lon :ln~ 
D'~t"but lo n h:l~ beon d i ~co n tinuod w.o.f,OCto t>or 10 S. 11, 2019, :I.:: dol~ilcd In Noto noA bolew. 

Wltn offoe. Irom Octobor 10. 20t9 tno Corr.pony hJ ~ cco~od to ClI rry :/)o pnnt publ lc;>t ion of 011 M illon3 of i:~ Engll$h Do,ly Ne~p:lper c."I llod 'DNA' ;lnd CO:l~()d to 
print With offcct frem October II , 2019 v",mocul:lr weekly mog:l~l n e c:llied 'Zee M:lr.·llh l D,sho'. The f,n :lnconl effect of o,::com,nued epo':I!lon.:; ",1'0 meluded In 
Ur'louo,ted Fm::.nclll.l re~ult" fer pfOVO' U ~ pCfl od ~ pre~l:mtod :lbovo of prir'lt publ lc:ltion. (bo'ng d l ~Contonued opor;llions). h:lvo b.::.:n rCSIJlod ano d,~clo::ed 
:oporately undor d I Scor'l~r'lued oporOl lon: and cI:l:~ lfcod:ls requirod by Iho Ind'on Accounllng St~od~rd~ 105 "Non"currenl A~~ol~ Held for S~lo :lod Discor'llinuod 
Opemtion," tlOd Schcdulo III 011110 Compan,o~ ACI, 2013. 

Othor Income In dl~contioued oporation IncJ ud,,~ R, ,652,:)9 L"kh~:'S:lt DOCllmbor 31,2020 IOWJ.d" 'nterO~1 for the NLne monlh~ pcrooo "naod 3nd Rs 21e.45 
Lokh, for tho qU:lnor onded Docombor 2020 recoiv:lblo on the out ~t:lnding el~twnll c given os bus,ne~~ odvonce~ oggmgot lng to Rs.72,22,50 I:lkh~. Tho ~o,d 
b u s'nos~ odvo nce~ hOd boon cenvonod ,nto Intor corpor~te dopo~its c:lrryong ,ntorest, slr'lcO th050 panics d,d 110! fulf,11 1110 '( ro~pOCt l vo Ooll\lo:lon:: ~s per :lgrol"d 
lorms ~ n d cond,:ions. Tho man:lgomcnt i ~ I'IOpoful or rocovory thorool and ~re tok,ng otfoclivl' :1l0p~ to rocover Iho ~:I,d bu"onos~ advonco~ with ,nlor"Sl duo 
moroon. he'lCo no prov,s,on lor doubtfu t dOllt ' lor o~poctod crod't 10". ,~rmodo in tho f,n3r'lCl:l1 re~ull'. 

S,nco the Pront opor:lllCr'ls of tho company h(lve bo.m ~uspor'lded w,e.f, 11 1h October 20 19. collocuons, olthou~h II chOliongco. I':; bting focused so 0, 10 cj"or 
Out~l(l n d i ng p.ly:.blco. AI Ihe somo I,me lhe cemp:lny i~ planning for dlpo:,,1 of r~I,,\od bu~'no~s o~. ~ols through :lowe dlsCu:~,o n ~ 'Mth p::lniCs c.onc~mod, In lorm: 
of tho pewor gIVOr'l undar Spo(;j::ll Resolullon p:lsscd in tho 14th AMu31 Genoral Moetlng 011110 MembOI"!: hold on '9 Soptambor 20 ' 9_ Whilo doil1g so, " II caro :lr'la 
procaution IS b<l lng undert:lkon to manngo htIg:lt,vo I:suos WI:hout hllrmlng company': ,nlorOSL Haw(lver, Iho m(lnagemont oxpect' the solo rmoy I"k" pJoco In Iho 
subsoquom yeor 1.0. ,n 2021-22 considt'nnll tho pro,onl : ct' n ona~ 01 COVID t9 :lnd othar multi/:lnou:; I:lClors. heneo ~ U Cr'l OSSOIS h:lvO not boon cl:ls ~ l fied :I~ 

ASSETS HELD FOR SALE.os rcqulr!ld under Ina AS 105, Tho rmon ogemcn. I ~ cor'!f,dem of re:l l ,s,"~ the corrylr'lg v:llue: of Iht' (ls.:;et~ nence rl!l ,mpolfmtlnt 
le~I,"~ of such :lssot,; I ~ c:lrnod Undor Ind AS 36 oUfing tne quont' r. 

7 Tho Comp:lny h.:I: boon 'r'lcurnng conllr'luous l o:~o~ iro tho precced'ng yC:l r~ :lnd lho not won " ntis b<>on conunou~ly negot,vo. Howo~o r tha <TI:In:l<,lomom h:l~ 
~t:llod th:lt ,t ,~,n tho procos: of con"derll'lg or eV:llu:ltlng v:l"ou: :l ltCfr'!:lto oPt'o"~ ,nciuo 'ng co"tlnu,ng bu~'''o~~ epe r.:ltion~ by OUl~OUrC I r'lg :lnd oxpnl1d'''1l D''J ,l.l1 
mectJJ pl:llfarm In 110:11' futuro w,th tM con t,nuect fin:lncl:ll , uppor. Irom S:lto of :l~"DI: :ll1d rep:lymtlnt of tha NCO II:lb illtJos. rlJlerrod 10 horo,n Ne:e no. 9. Tho 
Compony i~ conf-dent of i t ~ o:>i lily to meOI 'und~ roqulfomonls and r'lcnco h:l~ co n ~ ,d '!rod ,I oppropn:lte to propare tho r.n;l r'lCl:.l1 re~ub on gOJng concern bosls. 

COn$loering voriou~ factors. fln:lncio l po~,t ion :lnd pro~cm finoncial re~utt~, na provision fo r Deferrod To" (01) b m:ldo. HoW<)ver, trio> DTA balonCl'l ':'1 tho quaner 
lind eontlnuoo 10 bC! $tatod ot c;lrry,ng valuo os the Monagomonl" of thO op,n lon Ih"l Iho ~amc m3y be :lVrullltll .. ogoJn ~' a"p,",ctod pre~I S ""s,ng oul 01 v:mOu~ 
opt ion: 1M M:lr'lngomenl ,~ ton:idcring. a: ~ t:ltod hQrO ln beforQ. Hanoo. tOr'!::idoMQ tho propo~ed ~:lIt' 01 f!xod asse ts, st't~mont 01 tho NCO Ilaou ity through liS 
gUJronter 1I1z .. Zee Medio CorporJtlon Ltd .. OM others. os reponed:lt Noto No.9. tho bol"nco ef DTA hJ$ been (l."lmeo 10 futuro ),o:lrs. 

Refcronco :0 Noto nO,g:ls roponod In Juno 2020 quaner, Iho Company \hI;I~ ongoged In dl,cusslan: ond nogotl:lt,ons Wi th tho Dt'centuro Tru~too 10' Ihll Non. 
Convol1Jblo Dcbcml,lro" :ligrego tirog to INR 250 Craro ,s$uod on Juno 2015, for which " Corpor:.llo GuJrll.nteo for rcp:lymont waJ g,ven by Zeo MedJ:I COrpOr:lliOn 
limited {ZMCL). SubsoQuor'l1 te the ,nVOC:lI<Or'l of Ihl! s:l,d GU::Jr:lntco. thO h~bol ity :lg:l lnsl , NCD~ hilS boon d '~cno'ged by lho Cerper:lto Gua(:lnlOr 1.0. ZMCL. lr.e 
Comp:lny roco,vod No duo Con,r,c.:no dotod 3 FobN:lry, 202 1 from tho Detlonturo Tr~~too conllrmmg the d,sch:lro.:o of tho $ol:lod hCb<hly undor NCO of Ih.' 
Compony ur'loor tho! Corporalo GU:lrantoOio. Ht'nco tl10 compony I ~ 1I0bio to p:ly ZMCL R~.290 . 00 L:l kh ~ undor tho ~;)Id settlement. 

10 On tho bll.s 's of tho ~ot!lomont of tho duo~ 10 Dobonturo Tru" toos, os dot.:lllcd Ir'l Nolo no.9 "bovo. tM rosultont oxco~s provls,on 01 ,nTero51 of Rs.l~7 2,).82 L:I~ n$ 
m:lde by tho Comp:lny In tho pfllced,ng YC:l rs bo~od on tho lo rm~ :lnd condjtlo r'l~ of Ihe NCO ,s~uo. h:>$ becn revorsed 10 the SWtOmon. ef Profit S. Lo~s tor Iho 
qum"tco r enood ~1 Decemtmr 2020, ~nd " considcorod under Iho he:ld "Exco~~ prov,~'Or'l ef lrolore~t o ~ previous ye:lrs wr,1\on 8:1ck" lmdllr Olher onCOrr\ll of 
D L~ count,nt'd opom:,ons_ 

11 DL.lo to discontJllU:lt lon el Prir'lt Opeillt ions w.e.f .. 'Oth "nd t IIh Octeber 2019 mo~t or thc omploycc~ iormlr'lll p.:ol'1 of ed l toro:l l. sole ~ m(lrkoMg .:.nd Clfc.Jlm,on IC:lm 
h:ld rO~'il n od. Tho ~()I:lomont With P:lI'1 of tho wo,kors " compleled ond ~otlIOd, With Iho rost of tho f:lc,ory worKer~ ~olllemoni hCis bocn rO:lCMcO :lnd thO proee~~ 
of p:lymcrtts of CUOS (lre gOing on. TIlo sOltlomont of dispute With socond or'ld tho I:ls! Worko~' Un,Or'l:l1 Mh(lpo. Tnano. hOS boon arnvod al In Fo')bruory 2021 ond 
SlOPS (lro undor w:>y for complcotlor'l of oil the leg.ol 10rrTloiltios to oxotutO Ihe SO\(jemer'lt Agroomen\, Wlthdrow:l1 el c:Jso filod by Iho;. s:lid Union befero Ihe L:lbour 
Court p:lymont 01 the duOS L.Indor tho Agroomonl ote., Th" rmor'logernonl ,~ heporL.lI of complcoMg Iho sett lomont th<5 flnor'lc,:li yeor crod l"O 31 Morch 2021 
Neco'~(lry provl~lon:l rOf h:lb,l ll)', wi ll ;"lCCOrd,ng!y bo mode on ~c :u al sonlmonl 

12 Tha m:tnogomenl of tnt cOnlp:lr'ly h:l~ "sse~~ed .:Irtd cenelL.l.:lcd tIlJI thoro ~fO no m:ltcria l lmp:lci dL.lc 10 COVID-1 9 pondo""c ond tcnsld .. nng the .:;ogmen: (OJot:l1 
Mod'a) in wh,en campany opOrJI..". thero ""'5 no mOll!n:l1 ,mpact whiCh roqUtfo :lny :ldjU~tmonl 111 f,n 3ncio l reSults .os Iho comp:lny W;lS opOf:ltlflg WlthoL.lI .:my 
d,srupl,on~. Th()ro m:lY hovo tNontual impilet duo to disrupt ions ,n Iho oL.l$ ,no:, worldWido ond oconom.c ~Iowdo""'" A deflnotlvo :I~sa~smont 01 tho ,mp:!cI LS nel 
poss,blc in viow of Ihe h'ghly L.Inco l'1:1 ir'l..,conom,c onvlrenment :lnd Iho $CcnaM 's st l" o:volvmg, 

13 Tho m:lnogt'mont h:t ~ Lt~ I nlorn:lIIl~S0 5~m(jr'lt :lS to Ina roahs::Ibi llty of corrymg v:liues ef thc currenl :!"el~ :lnd olhor :I~~OI~ ona conformed no prav'Slon for 
i mp~l(mem of ~ueh J~SOt ~ ,ncluding fixod a~~et: lI.nd InYCSlm<on(S. 'S reqUIted 10 bc m~do. Hewovor, It h:ls nOI carried OL.ll :I dol:!,loCi .lnd oompr<lhcns'"<) IllSI ,1'1 

:lccorctonco With lha g u ,dl1llroo~ ~nd pnnc.ples of Ind·As 36- Imp:l irmenl of ::o ~ ,ot~ onc Ind AS ,09 F,n:lnci:llinstrumenls. 

14 At the discretion of tho m:ln3gorn<mt. InvantOr,oS hovo boon Wl'Illon do'l>'f\ In tho quo nor onctod 30 JL.lno 2020 by R'.e 1.13.2321· (being 50 '10 of tho totol <lIVontOry al 
RS.l.62,2S.';S3) on ostlmal,on bO~j~, Cllr'ls,dllflnllthe aga of holalr'lQ and the ost lm""tod r .. al, sablco rJtos of ~uch ,nvcr'ltory. Tho loss h:ls ,nc('l::lsod oM InwlOloflo ~ 

h:lvO docroo5ed toy l he ~ome Jmouni 

15 No provis<or'l for T:lx h:ls beon m:ldo durong tha quor1 or slnco tM Compony ha~ ~ufflciont lowor of tho boo~ loss or depreciati on 10 ~ot ofl the Intomo under ~octoOr'l 
1 15JB oltho Incomo To" Act 19(;1 (Ac!). AlIofO:l\iVely Ihe company Will consldor :ldOpllOn 01 prev,slonS 01 ~e ct ,on 1 I SBAA of tho Act or 'Mil rowork tho tax II::IbLl ll)':ll 

tho yO:lr end "nd Will m:lke ncco"nry prOIlI~'or'l thorool, If .:o ny, O~ roQulrt'!l under Iho st:ttu!o. 

15 Tnc figurc~ for Ihe corrospondlng prcvlous p('l'ICdS novo !;leon roorouped, wht'ravor nocossory to m:lko Incm comp:lrno le 

Place Mumbll. l 
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